
The Republic of Korea’s 

Key numbers Digital trends 

Ready to tap into one of Asia’s most dynamic digital markets?
Join us and explore the Republic of Korea with the support of the EU Business Hub!

Market access strategy

Trade with the EU and 
global partners 

eubusinesshub.eu@EUBusinessHub

@eu-business-hub-japan-and-republic-of-korea
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Insights for EU Businesses

Digital Market
in Numbers:

Key traded goods: 

GDP:

R&D investment: 

€1.7
2024

2024

2024

2024

trillion

1million 
robots 

12th largest 
economy in 
the world

2024 2030

Internet 
penetration:

5G 
penetration
of population

The EU is the Republic 
of Korea’s third-largest trading 
partner
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Bilateral trade volume 
(goods and services): 

€123.8

€3.0

billion

billion

€13.2
billion

AI market 
to quadruple 
by 2030:

Robotics boom expected: 

2024 2030

€2.0
billion

€3.6
billion

by 2030.

Data & analytics demand 
surging:

2024 2030

€2.9

99.96% 

billion

€6.7
billion

Digital health market 
set to double: 

Pioneering 6G and next-gen 
connectivity: 

internet penetration, 
advancing toward 
6G by 2026.

a cashless
future: 

Embracing 

digital payment 
volumes 
projected to 
hit €272 billion 
by 2030.

Collaborate via government-backed digital partnerships

Leverage sector-specific plans

Enter via local partnerships

Use public platforms for easier market entry
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4.8% of GDP

99.97% 

70% 

One of the highest 
in the world

EU exports 
to the Republic of Korea:

€55.7

EU imports from 
the Republic of Korea:

€68.1

semiconductors

computer hardware

mobile devices

software


